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Greetings from Anna Maria Island!!! 
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  Monthly Market Summary for Manatee County 

  Anna Maria City Pier Reopens 

       Florida's May Housing Market Shows COVID-19 Impact, Signs of Recovery 

  House Not Selling?  Try These Fixes 

  Fun Fact for July — Give North Shore Cafe a Try! 

  Some Things to Know 

 

 

Morning on the Beach 
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Anna Maria City Pier Reopens 

 
New Anna Maria City Pier opens minus pomp, pageantry Jack Elka captures the new Anna Maria City Pier from on high with his 

camera drone at the opening at 8 a.m. June 19, with a view of the first people allowed on the pier and, beyond, the city of Anna 

Maria and the Gulf of Mexico.  

Anna Maria City Pier has finally reopened. 

It took nearly two years for the new pier to welcome people back. 

At long last, the new Anna Maria City Pier opened June 19 to sightseers and anglers. 

The pier at the east end of Pine Avenue in Anna Maria was built to replace the historic pier, which 
opened in 1911 but was removed by the city after damage from Hurricane Irma in September 2017. 
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Florida’s housing market in May continued to reflect the economic impact of the coronavirus pandemic 
that shut down businesses and roiled the global economy. While the latest housing data from Florida Real-
tors® reported lower levels of closed sales and new listings compared to a year ago, median sales price in-
creased and new pending sales for single-family existing homes rose 2.3% compared to a year ago – a posi-
tive sign for the housing sector, according to Florida Realtors Chief Economist Dr. Brad O’Connor. 

“The most significant evidence we have of a rebound are the year-over-year changes we see for new pend-
ing sales in May,” he says. “That 2.3% increase is in significant contrast to what we saw in April, when new 
pending sales were about 35% lower than the previous April.” 

In contrast, new pending sales of condos and townhouses last month fell by 16.8% compared to May 2019, 
but that’s an improvement over the April figure. O’Connor adds, “New pending condo and townhouse sales 
are clearly on a recovery trajectory right now, but are simply being surpassed by the more substantial re-
covery in single-family home new pending sales.” 

Last month’s closed sales of single-family homes statewide dropped 36.2% year-over-year, totaling 19,622, 
while condo-townhouse sales declined 50.3%, for a total of 6,069. Closed sales may occur from 30- to 90-
plus days after sales contracts are written. 

In May, the statewide median sales prices for both single-family homes and condo-townhouse properties 
rose year-over-year for 101 consecutive months. The statewide median sales price for single-family existing 
homes was $270,000, up 1.5% from the previous year, according to data from Florida Realtors Research 
Department in partnership with local Realtor boards/associations. Last month’s statewide median price for 
condo-townhouse units was $201,472, up 3.3% over the year-ago figure. The median is the midpoint; half 
the homes sold for more, half for less. 

Chief Economist O’Connor notes that the drop in closed sales in May wasn’t surprising, based on what the 
pending sales data in March and April showed. However, “the good news is that this is likely the worst of it 
for now,” he says. “May’s pending sales clearly show we’re recovering, it’s just that we won’t see this re-
covery in closed sales until a month or two from now when these deals are finalized. 

“Overall, housing demand continues to be driven by record-low mortgage rates that show no signs of rising 
significantly any time soon. June could be a very strong month for sales given the high levels of pent-up de-
mand that has likely been released in recent weeks. Credit remains tight, but there is some evidence that 
it’s loosened up a bit compared to where we were in April, as lenders have adjusted to the situation and 
incorporated new information about the performance of the economy. Lenders continue to face an enor-
mous volume of applications, however, both for purchases and refinancings, which is affecting their ability 
to accommodate the demand we’re seeing.” 

Florida's May Housing Market Shows 
COVID-19 Impact, Signs of Recovery  

 

Closed sales and new listings were down year-over-year due to the virus and 

economic turmoil. But median prices were up and new pending sales for sin-

gle-family existing homes rose 2.3% – a positive sign for recovery. 
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Something Fun  The next time you are on the island and want to get out  for break-

fast or lunch, give North Shore Cafe a try!  They are located at 304 Pine Avenue, on 

the northside, and have water views in the back seating area.  In addition to having 

an interesting menu of breakfast and lunch items, they exhibit the works of various 

local artists.   Enjoy!!! 

https://www.northshorecafe.net/  

https://www.facebook.com/HometownDesserts/
https://northshorecafe.net/
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Some Things to Know…………………………………. 

 

 If you own on or near the island and need a quick valuation 

of your property, whether you are thinking of selling,      

estate planning, refinancing or are simply curious, I am      

always happy to provide a CMA, or Comparative Market     

Analysis, at no charge or obligation to you. 

 If you see a home that interests you on Zillow or drive by a 

For Sale sign, but don’t have the time to schedule a      

showing, I am more than happy to tour the home for you 

and include you on a FaceTime call or other video app.   

Several of you have already taken advantage of this and I 

think you would agree that it works very well.  

 If you have a street address of a property for sale, I am      

always more than happy to email you the MLS profile.  It 

will include a good amount of property data and some             

professionally done photos. 

 If someone you know would enjoy receiving this news-

letter, please have them email or text me their email. 

 I look forward to helping you achieve your dreams and 

goals here on the island. 

     

   Cheers!!! 

Our Dog Buddy 

 


